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BUY      VS    RENT?
Payments

Paying mortgage is 

a great way to 

build equity

Paying rent is a great 

way to pay your 

landlord’s mortgage

Maintenance

You’re responsible 

for any repairs
You’re at the mercy of 

the landlord’s schedule 

and budget 

Common Misconception:

Buying is more expensive

than renting

Estimated monthly payment

for a $200k house is $1,364.81

(3.5% down)



THINKING OF BUYING?

The first and most important thing you should do is choose a Realtor.



Minimum of 580

Credit Score Money Saved

Earnest Money

(1% of purchase 

price – refundable)

Inspection

(avg. $300-500)

Appraisal

(avg. $400)
Down

Payment

(min. 3.5% of

purchase price)

Closing

Costs

(avg. $3-5,000)

Pre-Approval



Home Search
 Your Realtor (ERIN OR OLIVIA) will be 

able to provide you with auto emails 

based on your search criteria and will 

also talk to other realtors about off-

market properties that may be of 

interest.

 Bring your imagination! Look past paint, 

personal belongings, and light fixtures. 

Focus on the bones of the house and 

what it can be!
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Making An Offer

 Your Realtor (ERIN OR OLIVIA) will search for comparable sales to help 

determine the purchase price.

 They will also tell you about other relevant tricks such as escalation clauses, 

buying out of leases, making clean offers, and even writing a personal letter 

to the seller.

≈



Inspection

Appraisal

Closing

Deals can fall apart at this stage - only ask for what’s really important.

The loan will only be approved for the appraised amount. If the appraisal 

is lower than the agreed purchase price, you will have to renegotiate. If 

the Seller refuses, you can pay the difference in cash or walk away and 

get your earnest money back.

Your Realtor (ERIN OR OLIVIA) will do a final walk through of the property 

with you prior to closing. Possession typically happens at closing. 



THINKING OF SELLING?

The first and most important thing you should do is choose a Realtor.



Pricing

DON’T overprice!! Your Realtor (ERIN AND OLIVIA) will discuss comps and the current 

Market with you to assist with pricing.

Home Preparation



Marketing

Review Offers

Inspection

Closing

Erin and Olivia use a professional photographer – it makes a HUGE difference!

VS

ALWAYS counter

Call for highest and best

Agree to fix items (out of pocket) or offer a credit.

Costs can range from 2-4% of the sales price and realtor commissions (avg. 7% to split 

between both realtors) are paid by the Seller.



THINKING OF INVESTING?

The first and most important thing you should do is choose a Realtor.



Tips to Remember

Down payment 
at least 20%

Look for a return 
greater than 1% 
per month of 
sales price

Include 
maintenance 

into your budget

ARV x 70% -
Rehab Costs

Know your buyer 
and renovate 

with that buyer 
in mind

Don’t cut 
corners and vet 

contractors



Any Questions??


